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TITLE 6.7. INFRASTRUCTURE FINANCE [63000 - 64132]  ( Title 6.7 added by Stats. 1994, Ch. 94, Sec. 1. )
DIVISION 1. THE BERGESON-PEACE INFRASTRUCTURE AND ECONOMIC DEVELOPMENT BANK ACT [63000 -

63089.99]  ( Heading of Division 1 amended (as added by Stats. 1994, Ch. 94) by Stats. 1994, Ch. 749, Sec. 1. )
CHAPTER 2. California Infrastructure and Economic Development Bank [63021 - 63049.70]  ( Heading of Chapter 2

amended (as added by Stats. 1994, Ch. 94) by Stats. 1994, Ch. 749, Sec. 5. )

ARTICLE 6.5. Tribal Compact Assets Securitization [63048.6 - 63048.9]  ( Article 6.5 added by Stats. 2004, Ch. 91, Sec. 4. )

  The definitions contained in this section are in addition to the definitions contained in Section 63010 and together with the
definitions contained in that section shall govern the construction of this article, unless the context requires otherwise:

(a) “Compact assets” means moneys required to be paid to the state under Sections 4.3.1 and 4.3.3 of the designated tribal
compacts and the state’s rights to receive those payments.

(b) “Designated tribal compacts” means the amended and new tribal-state compacts, which are ratified by the Legislature, and that,
among other things, require certain payments to the state in exchange for the exclusive right of the compact tribes to engage in
certain gaming activities in their respective core geographic markets, all as specified in the amended and new compacts, and that
are designated by the Director of Finance pursuant to subdivision (a) of Section 63048.65.

(c) “Operating expenses” means the reasonable operating expenses of the special purpose trust and the bank, including, but not
limited to, the costs of preparation of accounting and other reports, maintenance of the ratings on the bonds, insurance premiums, or
other required activities of the special purpose trust, and fees and expenses incurred for professional consultants, advisors,
fiduciaries, and legal counsel, including the fees and expenses of the Attorney General incurred in connection with the enforcement
of the pledges and agreements of the state pursuant to Section 63048.8.

(Added by Stats. 2004, Ch. 91, Sec. 4. Effective July 1, 2004.)

  (a) The Legislature hereby finds and declares:

(1) The financial and legal records of California Indian tribes and tribal business enterprises are records of a sovereign nation and
are not subject to disclosure by private citizens or the state. This is explicitly recognized in amendments to tribal-state gaming
compacts ratified by the Legislature, which provide for the securitization of annual payments to be received from the tribes by the
state or by an agency, trust, fund, or entity specified by the state.

(2) In order to review the records of any Indian tribe relative to this securitization, the compacts require the execution of
nondisclosure agreements.

(3) State entities statutorily charged with participating in the bond sale cannot perform those duties in the absence of that

agreement, and the Legislature hereby acknowledges and agrees that documents containing tribal information are not public
records, shall not be discussed in an open meeting, and that state officials privy to that information may execute nondisclosure
agreements.

(b) Nothing in Division 10 (commencing with Section 7920.000) of Title 1 or any other provision of law shall permit the disclosure of
any records of an Indian tribe received by the state, or by an agency, trust fund, or entity specified by the state, in connection with
the sale of any portions of the designated tribal-state gaming compact assets or the issuance of bonds, or any summaries or
analyses thereof. The transmission of the records, or the information contained in those records in an alternative form, to the state or
the special purpose trust shall not constitute a waiver of exemption from disclosure, and the records and information once
transmitted to the state or special purpose trust shall be subject to this same exemption from disclosure.

(c) The state and the special purpose trust are authorized to enter into nondisclosure agreements with Indian tribes agreeing not to
disclose the materials described in subdivision (b).
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(d) The nondisclosure agreements may include provisions limiting the representatives of the state and the special purpose trust
authorized to review or receive records of the Indian tribe to those individuals directly working on the sale of portions of the
designated compact assets or the issuance of the bonds.

(e) Nothing in Article 9 (commencing with Section 11120) of Chapter 1 of Part 1 of Division 3 of Title 2 of the Government Code shall
be construed to prevent the bank from conducting a closed session to consider any records or information of an Indian tribe or any

summaries or analyses thereof received by the state in connection with the sale of any portion of the compact assets or the issuance
of bonds.

(Amended by Stats. 2021, Ch. 615, Sec. 212. (AB 474) Effective January 1, 2022. Operative January 1, 2023, pursuant to Sec. 463 of Stats. 2021,
Ch. 615.)

  (a) Prior to July 1, 2015, three hundred twenty-one million dollars ($321,000,000) of the one billion two hundred million
dollars ($1,200,000,000) of loans from the Traffic Congestion Relief Fund to the General Fund was repaid using tribal gaming
compact revenues. In 2016, an additional one hundred seventy-three million dollars ($173,000,000) was repaid from the General
Fund.

(b) The remaining seven hundred six million dollars ($706,000,000) of loans from the Traffic Congestion Relief Fund to the General
Fund shall be repaid pursuant to Section 14556.8.

(Repealed and added by Stats. 2017, Ch. 5, Sec. 11. (SB 1) Effective April 28, 2017.)

  This article and all powers granted hereby shall be liberally construed to effectuate its intent and their purposes.

(Added by Stats. 2004, Ch. 91, Sec. 4. Effective July 1, 2004.)
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